
Investing can be a great way to grow your money over the long term. Here are some 
of the most important factors we consider when managing portfolios.Six ways to pass on even more of your wealth

Inheritance tax planning

Working with your adviser now to organise and plan for the future could reduce the 
inheritance tax (IHT) bill for your beneficiaries after your death. You’re entitled to a range of 
exemptions and reliefs that can reduce the value of your estate for IHT purposes, from  
tax-efficient wills, gifting and charitable donations or setting up a trust to name a few. 

Tax-efficient wills

Make use of 
exemptions and 
reliefs

Gift if you can, 
take advantage of 
potentially exempt 
transfers (PET) regime 
to make larger 
outright gifts  
(e.g. right-sizing)

Use trusts for control 
and flexibility

Consider packaged 
schemes where access 
is required

Explore the possibility 
of life-assurance to 
fund for the liability

 Approved by The Openwork Partnership on 9 August 2023.


